
1. Will the holders of Unsecured Notes receive any recovery from the ABFS Bankruptcy Cases? 

Yes. U.S. Bank National Association, as Indenture Trustee for Unsecured Notes, recently received funds from the Chapter 7 bankruptcy trustee and is in the process of taking the steps necessary to put in place a court-approved process to distribute those funds to current holders of Unsecured Notes. Specifically, on March 1, 2017, the Indenture Trustee filed a Second Petition for Instructions in the Administration of Trusts Pursuant To Minn. Stat. § 501C.0202(24) (the “Second Petition”) in the Ramsey County District Court in the State of Minnesota (the “Minnesota Court”) where the Indenture Trustee’s corporate trust offices are located.  The Second Petition seeks court approval and authorization to distribute funds to Unsecured Noteholders that have complied with the process that the Indenture Trustee has established for identifying Unsecured Noteholders.  A Hearing on the Second Petition will be held on Monday, March 27, 2017, at 2:00 PM (Central) at the Ramsey County District Courthouse, 15 W Kellogg Blvd., Room 650, St. Paul, Minnesota. Noteholders and other interested parties are not required to appear at the hearing or file any papers with the Minnesota Court unless they object to the relief sought in the Second Petition.  
2. How can I obtain a copy of the Second Petition and related documents? 

Copies of the Second Petition and related documents are available here. 
3. What is the Second Petition about?

In the Second Petition, the Indenture Trustee is seeking court approval to make distributions to Unsecured Noteholders as well as authorization to discontinue follow up with individuals who to date have been unresponsive to the Indenture Trustee’s outreach.
4. When and where will the Minnesota Court conduct a hearing on the Second Petition? 

The Minnesota Court has scheduled a hearing on the Second Petition for Monday, March 27, 2017, at 2:00 PM (Central).  Hearing will be held at the Ramsey County District Courthouse, 15 W Kellogg Blvd., Room 1110, St. Paul, Minnesota.  
5. I am a holder of Unsecured Notes. Am I required to attend the hearing on the Second Petition? 

You are not required to attend the hearing unless you object to the relief being sought by the Indenture Trustee in the Second Petition. 
6. Will I receive a written notice regarding the Second Petition and related hearing?

On March 2, 2017, Epiq Bankruptcy Solutions, LLC (“Epiq”), acting as the distribution Agent for the Indenture Trustee, mailed a notice of the Second Petition and related hearing to all potentially interested parties, as approved by the Minnesota Court. A copy of the notice is available here.  
7. I received a notice in the mail regarding the Second Petition filed in Minnesota Court and related hearing. Am I required to appear at the hearing or file any papers with the Minnesota Court?

Unless you object to the relief being sought by the Indenture Trustee in the Second Petition, you are not required to appear at the hearing or file any papers with the Minnesota Court.
8. I received a notice in the mail regarding the Second Petition and related hearing. Does this mean that I am entitled to a distribution from the Indenture Trustee?

As indicated in the notice, your receipt of the notice does not entitle you to participate in the distributions and is not an acknowledgement by the Indenture Trustee that you currently hold any ABFS Unsecured Notes. The only way to be eligible to receive funds from the Indenture Trustee will be to participate in the process that the Indenture Trustee intends to implement as described in the first petition for instructions filed by the Indenture Trustee which can be found here.
9. Will the holders of Unsecured Notes be required to submit any documentation in order to receive a distribution from the Indenture Trustee?

Yes. The Indenture Trustee has retained Epiq Bankruptcy Solutions, LLC (“Epiq”) to serve as the distribution Agent. Epiq has previously mailed a document package to those entities and individuals who are believed to be the holders of Unsecured Notes as of the August 16, 2016 “record date”.  The package contains detailed forms and instructions for verifying your holdings and will specifically outline what documentation must be submitted in order to receive a distribution. Each recipient will have to complete the required documentation and return it to Epiq as indicated therein in order to verify its holdings and to receive a distribution from the Indenture Trustee. Please note that failure to complete and timely return all required documentation to Epiq may result in your note holdings not being recognized by the Indenture Trustee.  

10. I receive a Final Notice, what do I need to do?

If you intend to participate in the Bankruptcy Distribution you should fill out the document package that you previously received by the March 31, 2017 deadline.  A replacement package will be sent to you if you need one.  Failure to return the document package by this deadline will result in your forfeiture of any rights you may have had to the bankruptcy distribution.  If you do not intend to participate in the distribution you do not need to take any further actions.
11. I received a notice that my W9 is deficient what do I need to do?
All distributions by the Indenture Trustee will need to be subject to backup withholding unless you return a completed W9.  To complete your W9 you need to provide your name, tax classification, address and either social security number or employment identification number. You also must sign your W9.
12. When can holders expect to receive a distribution? 
The Indenture Trustee will not be in a position to distribute any money until the Minnesota Court approves the Second Petition.  Once the Second Petition is approved the Indenture Trustee and the Distribution Agent will begin sending out checks as soon as is reasonably practicable.  Please visit http://abfsunsecurednote.com for periodic updates. 
13. How much will the distribution be? 

Based upon the information currently available to the Indenture Trustee, it appears that the aggregate initial distribution will be slightly less than 4% of the total amount of principal and interest owing with respect to all Unsecured Notes as of the bankruptcy petition date of January 21, 2005.  The Indenture Trustee intends to make a second distribution to Unsecured Noteholders once the bankruptcy case has concluded.  However, because the size of the Chapter 7 Trustee’s recovery no Unsecured Noteholder should expect to recover their entire investment in ABFS.
14. How will the Indenture Trustee distribute funds to holders of Unsecured Notes? 

The process by which the Indenture Trustee is proposing to distribute funds is set out in the Second Petition, a copy of which available here. Funds will be disbursed, via check, to Unsecured Noteholders who established that they held Unsecured Notes as of the August 16, 2016 record date.   
15. Why is it taking so long for the Indenture Trustee to distribute funds to Unsecured Noteholders? 

Although ABFS bankruptcy cases have been pending since January 2005, the Indenture Trustee did not receive any funds from the Chapter 7 Bankruptcy Trustee until February 2016. Accordingly, there were no funds to distribute until recently. 
The Indenture Trustee did not act as the registrar for Unsecured Notes and must rely on an outdated securities register that was provided to it by ABFS’s bankruptcy counsel in 2005.  Due to the passage of time, and numerous transfers, assignments, address changes, and other life events (divorces, deaths, etc.) that are likely to have occurred since 2005, the Indenture Trustee anticipates a series of challenges in making distributions based upon the original securities register. As a result, the Indenture Trustee has filed a series of petitions to obtain court approval and authorization to implement a uniform process to, among other things, (a) identify current holders of Unsecured Notes and update the original securities register accordingly, (b) collect appropriate documentation from current holders of Unsecured Notes, and (c) distribute funds to eligible noteholders.
Although the Indenture Trustee and Epiq aim to distribute funds to eligible noteholders as quickly and efficiently as possible, due to the high volume of Unsecured Note claims, this process is likely to take several months. The Trustee will keep all interested parties apprised of developments as they occur. Please visit http://abfsunsecurednote.com for periodic updates. 
16. How many distributions does the Indenture Trustee intend to make? 
Each Unsecured Noteholder will receive two distributions from the Indenture Trustee.  The first will be from the funds the Indenture Trustee is currently holding.  The second distribution will be after the Indenture Trustee receives a final distribution from the Chapter 7 Trustee.  The Indenture Trustee has no control over the timing of when the Chapter 7 Trustee makes distributions and cannot estimate when the second distribution will be at this time.  
17. What should I do if I have moved or want to give the Indenture Trustee and Epiq other updated information regarding my account? 

If you have moved since January 1, 2005, and have not already sent written notice to the Indenture Trustee, please send a written notice to Epiq at the following address and provide us with your account number(s), the old address and the new address:

If delivered by mail (a return envelope is enclosed):

Epiq Bankruptcy Solutions, LLC

ABFS Unsecured Note Distribution

FDR Station, P.O. Box 5076

New York, NY  10150-5076

If delivered by hand delivery or overnight courier:

Epiq Bankruptcy Solutions, LLC

Re: ABFS Unsecured Note Distribution

777 Third Avenue, 12th Floor

New York, NY 10017

You may also e-mail information here: ABFSUnsecured@epiqsystems.com

18. Who is U.S. Bank National Association? 
U.S. Bank National Association is a financial institution that serves as Indenture Trustee under the Indentures dated as of April 27, 1994, October 19, 1995, July 1, 1996, May 27, 1997, October 20, 1998, October 15, 1999, October 30, 2000, October 16, 2001, October 3, 2002 and November 7, 2003 (collectively, the “Indentures”) pursuant to which the Unsecured Notes were issued by ABFS.  The Indenture Trustee is paid fees and expenses for its services as trustee under the Indentures, and it is not a holder of the Unsecured Notes or of any notes issued by ABFS.

19. What is Epiq’s role? 

The Indenture Trustee has retained Epiq to act as the distribution agent and to assist the Indenture Trustee in determining the identity of current holders of Unsecured Notes and make distributions to eligible noteholders.  

20. What is the status of ABFS’s bankruptcy cases? 

The ABFS bankruptcy cases are proceeding under Chapter 7 of the United States Bankruptcy Code.  Mr. George L. Miller acts as the Chapter 7 Trustee.  The Chapter 7 Trustee has consolidated the estates of ABFS and certain related entities and recently obtained authorization to make an interim distribution to unsecured creditors.  The Indenture Trustee has no further information regarding when the bankruptcy cases may conclude or what additional recoveries the Chapter 7 Trustee may obtain. 
Any further inquiries regarding the status of the bankruptcy cases should be directed to Mr. George L. Miller, as the Chapter 7 Trustee, at Eight Penn Center, Suite 950, 1628 John F. Kennedy Blvd., Philadelphia, PA 19103, Phone: (215) 561-0950, or you may visit his website at www.abfsonline.com or http://www.mctllp.com/trustee.html. 
21. I own preferred stock in ABFS. Can you tell me if I will receive a distribution on account of my preferred stock? 

The Indenture Trustee does not represent the interests of stockholders in the ABFS bankruptcy proceedings. This inquiry should be directed to Mr. George L. Miller, Chapter 7 Trustee for the ABFS bankruptcy cases.
Additional Questions may be directed here:  1-844-746-4693

